
AJA Commerce Academy 

CA - Foundation  

Test Series - Business Laws 

 
Website: ajacommerceacademy.com  Contact Number: 8978685959 

 
Address: 3rd Floor, Viru Arcade, Shivam Rd, above Cost 2 Cost, Prashanti Nagar, New 

Nallakunta, Hyderabad, Telangana 500044 

 

The Limited Liability Partnership Act, 2008 

50 Marks 

 

Q1)  Define the meaning of LLP and mention the Four schedules as per 

LLP act, 2008? (5 Marks) 

 

Q2) Explain the characteristics of LLP? (6 Marks) 

 

Q3) What do you mean by Designated Partner? Whether it is mandatory 

to appoint a Designated partner in a LLP? (4 Marks) 

 

Q4) Differentiate between LLP and Limited liability company? (6 Marks) 

 

Q5) According to Sec 14, explain the Effect of Registration? (5 Marks) 

 

Q6) Explain the Incorporation Document (Sec 11) of LLP? (4 Marks) 

 

Q7) Enlist Advantages of LLP form? (6 Marks) 

 

Q8) Define the Following: (2+2 = 4 Marks) 

(a) Small Limited Liability Partnership 

(b)  Partners (Sec 5)  

 

Q9) Explain: (2+3 = 5 Marks) 

       (a) Reservation of Name and 

        (b) Change of  Name of LLP  

 

Q10) Differentiate between LLP and Partnership Firm? (5 Marks) 
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