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Indian Partnership Act, 1932

100 Marks

Instructions:
1. Question No. 1 is Compulsory to attempt.
2. Answer any 4 from the remaining questions 2-6.

Q1) (a) Define Partnership? What are the five elements which must co-
exist before a partnership comes into existence? (2+5=7 Marks)

(b) Explain the various provisions regulating the relationship
between partners according to Sec 9 to 13 of Partnership act, 1932 ? (10
Marks)

(c) While filing an application to the registrar, what are the details
to be mentioned in the prescribed form as per sec 58? (3 Marks)

Q2) (a) List any 5 differences between Partnership and Joint stock
company? (5 Marks)

(b) What are the various kinds of Partnership? (5 Marks)

(c) Briefly explain the consequences/disabilities of non-registration
of partnership along with exceptions under Sec 69? (7 Marks)

(d) Differentiate between Dissolution of firm vs. Dissolution of
Partnership? (3 Marks)

Q3) (a) What are the consequences of Dissolution as per Sec 45-49 ?
(5 Marks)

(b) Elaborate on the procedure according to Sec 16 regarding
Personal profits earned by the partners with an example? (3 Marks)
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(c) What is Implied authority of the Partner as agent of the firm as
per Sec 19? (5 Marks)

(d) Explain briefly the conclusion proceedings of the Supreme court
case -“Santiranjan Das Gupta Vs. Dasyran Murzamull” (4 Marks)

(e) Differentiate between Partnership vs. Club? (3 Marks)

Q4) (a) What are the Modes of Dissolution of a firm (Sections 40-44)?
(7 Marks)

(b) Differentiate between Partnership vs. Hindu Undivided Family?
(7 Marks)

(c) Enlist the information to be mentioned in the Partnership Deed?
(6 Marks)

Q5) (a) Explain Property of the Firm and Application of the property of
the Firm? (5 Marks)

(b) What are the Rights & Duties of Partners after a change in the
Firm as per Sec 17 of Partnership Act, 1932? (5 Marks)

(c) i. Effect of Admissions by a Partner? (2 Marks)
ii. Effect of Notice to Acting Partner? (2 Marks)

(d) Explain the Liability of Partners to Third parties under
different heads as per Sec 25 to 27? (6 Marks)

Q6) (a) A, B and C are Partners in a firm. As per terms of the partnership
deed, A is entitled to 20% of the Partnership property and profits. A
retires from the firm and dies after 15 days. B and C continue business of
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the firm without settling accounts. Explain the rights of A’s legal
representatives against the firm under the Indian Partnership Act, 19327
(6 Marks)

(b) Whether a Minor may be admitted in the business of a
partnership firm? Explain the rights of a minor in the partnership firm?
(56 Marks)

(c) What are the Rights of an Outgoing Partner? (5 Marks)

(d) According to Sec 34, explain the Effects of Insolvency? (5 Marks)
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